
Exciting boutique 
fund managers  
join together for  
one event. 



Riding the Rollercoaster 

James Thomson
  
 
 

Rathbone Global Opportunities Fund 
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Fund Blueprint 

•  A global stock picking fund 

•  Undiscovered and under the radar growth companies 

•  A concentrated list of 40-60 holdings 

•  Flexible and unconstrained mandate 

•  No direct exposure to emerging markets 

•  Not everyone’s cup of tea 
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Bear Markets 
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Dow Jones Industrial Average, 1896 to 2011

Secular bear market = ~14 range-bound, flat years

1907-21
14 years flat

1929-42
13 years down

1966-82
16 years flat

2000-….

1914

low

1921
end 1932

low

1942
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end

S&P 500 
666 (Dow 
6,443) in 
Mar ‘09. 

1906
start

1929
start
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start

2000
start

Source:Dow Jones, US Census, Stifel Nicolaus 
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Areas to Avoid 

Airlines 

Chemicals 

Alternative Energy 

Shipping 

Telecoms Utilities 

Autos 

Pharma 

Traditional retail 

Mining 
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Weatherproofing 

• Squeezed spending - value retailers; used cars; pets 

• Pricing power - tobacco; property website 

• Market share gains - online retail 

• Cost savings – IT outsourcing; new equipment 

• Life & death - bankruptcy; funeral homes 
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Swedish Match  

Source: Swedish Match company reports 
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Rightmove 

Source: Rightmove company reports 
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Rational 

Source: Rational company reports 
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Riding the rollercoaster 

• When mistakes are made – admit and adapt 

• Don't try to be too clever 

• Resilient, reliable and differentiated 

• … but take some calculated risks 
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Performance 

1 yr 3 yrs 5 yrs 

Rathbone Global -4.7% 66.5% 31.6% 

Quartile 1 1 1 

Top decile performance 

Performance: Financial Express, net income reinvested.  Table:  31st Dec 2006 – 31 Dec 2011.   Chart: data: 1st Nov 2003 – 31 Dec 2011,  

Trustnet Alpha  Manager – This rating is based on the period 1 January 2000 to 31 December 2010 

Past performance should not be seen as an indication of future performance. 

Overall Morningstar 

RatingTM  
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Rathone Global 
Opportunities Fund:  +140%

IMA Global 
Sector:+57%
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Important Information 

The information contained in this presentation is for use by investment advisers and 

is not intended for circulation to clients or the general public. 

 

The funds managed by Rathbone Unit Trust Management are authorised for retail distribution only in the  

United Kingdom. 

 

Simplified Prospectus and application forms may be obtained from Rathbone Unit Trust Management Ltd. 


